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Section 1

Risk Disclosure Statements

F—Hty Ebei R

The following Risk Disclosure Statements are provided pursuant to the Code of Conduct for Persons Licensed by or Registered with
the Securities and Futures Commission:

LU AR i BB W <<sG% RIEEBEREZ A GFASGEM AR STAER>> AYZDRT LML -

RISK OF SECURITIES TRADING
WX BIERE

The prices of securities fluctuate, sometimes
dramatically. The price of a securities may move up or
down, and may become valueless.

It is as likely that losses will be incurred rather than profit
made as a result of buying and selling securities.

s AR AR AT RE S IR L E) - SR ERR AT Ak E R
PR -

HEEF AL —ERAMETTE - K sEgHEdRk -

RISK OF MARGIN TRADING
REGHENER

The risk of loss in financing a transaction by deposit of
collateral is significant. You may sustain losses in excess
of your cash and any other assets deposited as collateral
with the licensed or registered person. Market conditions
may make it impossible to execute contingent orders, such
as "stop-loss" or "stop-limit" orders. You may be called
upon at short notice to make additional margin deposits or
interest payments. If the required margin deposits or
interest payments are not made within the prescribed time,
your collateral may be liquidated without your consent.
Moreover, you will remain liable for any resulting deficit
in your account and interest charged on your account. You
should therefore carefully consider whether such a
financing arrangement is suitable in light of your own
financial position and investment objectives.

FEAFIREEAT SaIT 75 2 HUS R AR5 TR T RERA - IRAT
522G ek AT BE B VRN BA R R Bt T A B
PRERAV IR R AT HAME ZE - FiE515 b i RE (L H F X 215
o Bl Cike B CTR(ET fEREART - RATREEER
R ] P 0 B SR A7 AR M RS S B B L - AR
REAEHE EHHF Rl A S (T ER A PRaE Bk AR B L FREHEHT
an HTRE GAEARKEIRAYER ML & - BOh > IR Ry IRAYIR
5 IR L i R A (e R R FR R IR S & -
Bt IRIENEA S I BGOSR AR BAE > (74l i s Rl
BUPRSHEER -

RISK-REDUCING ORDERS OR STRATEGIES
TR R B M A BB

The placing of certain orders (e.g. 'stop-loss' orders, or
‘stop-limit" orders) which are intended to limit losses to
certain amounts may not be effective because market
conditions may make it impossible to execute such orders.
Strategies using combinations of positions, such as
'spread’ and 'straddle’ positions may be as risky as taking
simple 'long’ or 'short' positions.

BV P R P 2 2k 5 AR TR S TR PR B A S fEm (A0 T Ik
B B¢ T IRARR(E | fER) o WETRE(ERIR R - AT AT
IS IE X SRR AT © 2R EMAAFEREHGHYR
g o1 TESH A TR UG o PURIERTERR L ATRE
PR RAEAN TR B T BEENE -
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RISK OF TRADING RENMINBI SECURITIES OR INVESTING IN RENMINBI INVESTMENTS
ARREBHR G MERNRE R ERTER

Renminbi currency risk — Renminbi is not freely
convertible at present and conversion of Renminbi
through banks in Hong Kong is subject to certain
restrictions. For Renminbi products which are not
denominated in Renminbi or with underlying
investments which are not Renminbi denominated, such
products will be subject to multiple currency conversion
costs involved in making investments and liquidating
investments, as well as the Renminbi exchange rate
fluctuations and bid/offer spreads when assets are sold to
meet withdrawal requests and other capital requirements
(e.g. settling operating expenses).

The PRC government regulates the conversion between
Renminbi and other currencies. If the restrictions on
Renminbi convertibility and the limitations on the flow
of Renminbi funds between the Mainland China and
Hong Kong become more stringent, the Renminbi market
in Hong Kong may become further limited.

Exchange rate risks — the value of the Renminbi against
the Hong Kong dollar and other foreign currencies
fluctuates and is affected by changes in the PRC and
international political and economic conditions and by
many other factors.

For Renminbi products, the value of the investment in
Hong Kong dollar terms may decline if the value of
Renminbi depreciates against the Hong Kong dollar.

Interest rate risks — the PRC government has gradually
liberalized the regulation of interest rates in recentyears.
Further liberalization may increase interest rate volatility.
For Renminbi products which are, or may invest in,
Renminbi debt instruments, such instruments are
susceptible to interest rate fluctuations, which may
adversely affect the return and performance of the
Renminbi products.

Limitation on the provision of Renminbi funding — In
case you do not have sufficient Renminbi funding to
subscribe Renminbi products, we may unwind your trade
due to insufficient Renminbi funding and your
investment may be adversely affected if you suffer losses
due to settlement failure.

Limited availability of underlying investments

NS R - AR REE B2 EAEE
SRAT RN R TR Z B —E ARG - BIELAA REEEHE SR
MBI EFFIELARBEHER AR E R - BT &S
RICEZFEm RS R SEEWRIRENA - DR EHE
B LU e ek B ok R HA B AR EOR (B B 1 )i
HTRE M N RS TR B e HE A (E -

T EBUGAE N R ELEA S 2 Y 2 EHBE A
R SR R IR B B P B R BOR S AR B L - AR
RN TR E G AAIR -

bR - A B S T R A SN Y (B (B0 B) > FEsz
(B8 5z B PR 0 R SO R Oy 88 3y DR HLA 2% e PR 2R 2
= .

=

DANR®ERNS > & AREBTHEEHIRIZER -
DUBTCIE i &R B E AT & TR -

AR - T EIEUF AR R P IR S FARAE f] - E—
L BERCAT RESG DIAZREY R B - HHMEER N KBS T A
WARMES > ZELAGZANRLEHZE - NLEAR
e FE AR [ S RIR TR AT RE S A FI R 2 -

SRt AN RS HIIRM - 5 THVIR A RS AN R
Ee LU ARBERL > RMOTEHET 25 FE - B
FEI N AT AN RE MR LS R 52521825 - it P T AV
BB AL -

ARTEHE DN RS HE R B - YA B A

denominated in Renminbi — For Renminbi products that
do not have access to invest directly in Mainland China,
their available choice of underlying investments
denominated in Renminbi outside Mainland China may
be limited. Such limitation may adversely affect the
return and performance of the Renminbi products.

BIA I & A N R A dL AT R DUSBEEAE TP B A 3t LAS R
DA R MEHERHER I E R AR - WERRTEH AR
R EE A [E1 8 S RIS A2 -
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Projected returns which are not guaranteed — For some
Renminbi investment products, their return may not be
guaranteed or may only be partly guaranteed. You should
read carefully the statement of illustrative return attached
to such products and in particular, the assumptions on
which the illustrations are based, including, forexample,
any future bonus or dividend declaration.

Long term commitment to investment products — For
Renminbi products which involve a long period of
investment, if you redeem your investment before the
maturity date or during the lock-up period (if applicable),
you may incur a significant loss of principal where the
proceeds may be substantially lower than your invested
amount. You may also suffer early withdrawal fees and
charges as well as the loss of returns (where applicable)
as a result of redemption before the maturity date or
during lock-up period.

Credit risk of counterparties — For Renminbi products
invested in Renminbi debt instruments which are not
supported by any collateral, such products are fully
exposed to the credit risk of the relevant counterparties.
Where a Renminbi product may invest in derivative
instruments, counterparty risk may also arise as the
default by the derivative issuers may adversely affect the
performance of the Renminbi product and result in
substantial loss.

Liquidity risk — Renminbi products may suffer
significant losses in liquidating the underlying
investment, especially if such investments do not have an
active secondary market and their prices have large bid /
offer spread.

Possibility of not receiving Renminbi upon redemption —

THET Bl BEEORES - HEt A BRI 7 Y B P RE

A ZOREFECITRE RA LT 2 OReG - A T IEAT B (R 7Y
% FE A B BRI - CHE A RS IRT R 2 e
BFE » AMEIRARALA SR S5 K -

HHCE R I RIDEKIE - B — S8k RIAREN AR
FEdh > A MR H ATscis 52 8 I ()R] BT
IIE - AR B (ERY P T PTIeEAVEE - A P alRESE R
HRAEIRA - QP T AL H Al £ 8 0 (0] %
& o B NN R B AR AT L B R MOE DA R AR SR [
) -

KB P E SR - B ARBELRENR AL
Mo NREEB TE - ZFEMER S 2 AR
SEFHEERRE - X 5HTHE SRR TR AR
Eb BN T AR HIE > NACTE MBI TREN ]
REST N R ARSI B 5 (BRI -

SUBPEEE - N R E SR EAHBR AR AT RESE 2 ER
Bk LHEEZSRE LA (SRSl BH
ERARRNEEEE -

FAVE B[R BEYCENA BRHE - A ERES D R IR AR

For Renminbi products with a significant portion of non-
Renminbi denominated underlying investments, there is
a possibility of not receiving the full amount in Renminbi
upon redemption. This may be the case if the issuer is not
able to obtain sufficient amount of Renminbi in a timely
manner due to the exchange controls and restrictions
applicable to the currency.

EAVHBRI R E A A R E - PO IR AT RE R BE = B
HUANRM o IREEIE ST AR EHNEE HI R M AR AE R
G ANRBEA TR -

RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS
HE AR e

Growth Enterprise Market (GEM) stocks involve a high
investment risk. In particular, companies may list on
GEM with neither a track record of profitability nor any
obligation to forecast future profitability. GEM stocks
may be very volatile and illiquid.

BISENR (2 AR S HI B i\ - 0 HIE % 0 =) A fE 4
FE MBS R TR AR B AR5 T ERISER L
o BSEMRR Ly FTRETRH R Eh Rt MR -
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You should make the decision to invest only after due
and careful consideration. The greater risk profile and
other characteristics of GEM mean that it is a market
more suited to professional and other sophisticated
investors.

Current information on GEM stocks may only be found
on the internet website operated by The Stock Exchange
of Hong Kong Limited. GEM companies are usually not
required to issue paid announcements in gazetted
newspapers.

You should seek independent professional advice if you
are uncertain of or have not understood the nature and
risks involved in trading of GEM stocks.

IR ATEEFE R T4 B8 1% > A (FHARIRIIGEATE - Al
SR SR S B b M R LM R > R S (E TSR
o H S N HA PGB BRI R -

ARHRISENU (B B & A o] IE & B S S AT A TR
N EFTR(ER AR B E] - AR B AR A
ISR e RETEENE -

AR B RISEAR TSI R AL B SRR E B IR TP
BAEANHE 2R B REIIHEERR -

RISKS OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG
FEF LIS N7 W R R R R ERT B

Client assets received or held by the licensed or
registered person outside Hong Kong are subject to the
applicable laws and regulations of the relevant overseas
jurisdiction which may be different from the Securities
and Futures Ordinance (Cap.571) and the rules made
therein. Consequently, such client assets may not enjoy
the same protection as that conferred on client assets
received or held in Hong Kong.

T#Hﬁ)\?&ﬂﬁ)\fﬁ%u%iﬂjﬁLKZHSZY#F%B’J%}E S

=R EIR RSN A EEEAYE AR R BIRT EE
Y - EEEEERRGIE (GBI ERRET) (FRADISE
571%))&21‘&'3‘)%3%1I+WJ%UDTE’J%EEUT EFFTARE - At - H
& P AN TR & A TR B R A& P
HEAHFE R -

RISKS OF TRADING NASDAQ-AMEX SECURITIES AT THE STOCK EXCHANGE
BT R B TR - RERR R B AT R

The Securities under the Nasdag-Amex Pilot Program
("PP") at SEHK are aimed at sophisticated investors. The
Client should consult a licensed or registered person and
become familiarised with the PP before trading in the PP
Securities. The Client should be aware that the PP
Securities are not regulated as a primary or secondary
listing on the Main Board or GEM of SEHK.

T#H”ZWEJTLﬁ FEEZ R SRR E (" st
=) HEEEERE BRBRERITHIREHIMNH
1y - FEEEEZ AR EATRE IR AT » B
M ARE RAAEZH b & - F PR > 51
7 TSt SR E B AR R A E DB Ay AR =
EMRFEE— 20 = LRSI AR E -
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ADDITIONAL RISK DISCLOSURE FOR DERIVATIVES TRADING
PTETRERVEINER

The following statements do not disclose all of the risks
and other significant aspects of trading in derivatives. In
light of the risks, you should undertake suchtransactions
only if you understand the nature of the contracts (and
contractual relationships) into which you are entering and
the extent of your exposure to risk. Trading in derivatives
is not suitable for many members of the public. You
should carefully consider whether trading is appropriate
for you in light of your experience, objectives, financial
resources and other relevant circumstances.

DU A B A k& BB T4 T B AYPA ke ke Bt 2
TEH - AR S o BN BT >
W T 1L B S 4TRT T (S A RRRT S 4IBR () RO T Lt ZH
ARENRERIERE - TR TAERERRSATREFHILA
e B NERASITESE  RREHE - MEER
HAFHBAGR(E - OB EHCROEG 2 ML EHE

FUTURES Hf& : EFFECT OF 'LEVERAGE' OR 'GEARING' " fT#F | (&

Transactions in futures carry a high degree of risk. The
amount of initial margin is small relative to the value of
the futures contract so that transactions are 'leveraged' or
‘geared'. A relatively small market movement will have a
proportionately larger impact on the funds you have
deposited or will have to deposit: this may work against
you as well as for you. You may sustain a total loss of
initial margin funds and any additional funds deposited
with the firm to maintain your position. If the market
moves against your position or margin levels are
increased, you may be called upon to pay substantial
additional funds on short notice to maintain your
position. If you fail to comply with a request for
additional funds within the time prescribed, your position
may be liquidated at a loss and you will be liable forany
resulting deficit.

e GHIRRERIEE S - HNITERIBE (RS S ST
HEEOASHEERE BE > N Es S 3

CALFF L FER - HSREHRH T B th & R TR A BOR FR
T ARTE RGO BIRIRZEE - BTl > W T 2GR - B
FLATPERI aTai e Ml B 2o o [NERA N el sE &Rk = HiBH A
PRt Ko oy 4R A S B BB IT 150 5 ol P R A A BV B S h <2
B o ERAIAREE T ARy B i siraE e/ S - T
GEBWIRE S - AERRFENFABINE S LER AT
B - AR TRATEEERE NS T E S > BT
AIRE T HUAAE SRS TR - TIRTA R I R AT 8
B IBEHET TR -

OPTIONS Eff# : VARIABLE DEGREE OF RISK A [&] Ji\ @ f2 &

Transactions in options carry a high degree of risk.
Purchasers and sellers of options should familiarize
themselves with the type of option (i.e. put or call) which
they contemplate trading and the associated risks. You
should calculate the extent to which the value of the
options must increase for your position to become
profitable, taking into account the premium and all
transaction costs.

R SRR R S o B A s A B & IR
e el e LT T U AR (RISR0 S S R e R A )
DURAHBRR Iz o BT FEST A S KT A A A > 2R
RS IR E EL /A IIZ DA sEfER] -

MSCL_DMA_202208



The purchaser of options may offset or exercise the
options or allow the options to expire. The exercise of an
option results either in a cash settlement or in the
purchaser acquiring or delivering the underlying interest.
If the option is on a futures contract, the purchaser will
acquire a futures position with associated liabilities for
margin (see the section on Futures above). If the
purchased options expire worthless, you will suffer a
total loss of your investment which will consist of the
option premium plus transaction costs. If you are
contemplating  purchasing  deep-out-of-the-money
options, you should be aware that the chance of such
options becoming profitable ordinarily is remote.

Selling (‘writing' or 'granting’) an option generally entails
considerably greater risk than purchasing options.
Although the premium received by the seller is fixed, the
seller may sustain a loss well in excess of that amount.
The seller will be liable for additional margin to maintain
the position if the market moves unfavourably. The seller
will also be exposed to the risk of the purchaser
exercising the option and the seller will be obligated to
either settle the option in cash or to acquire or deliver the
underlying interest. If the option is on a futures contract,
the seller will acquire a position in a futures with
associated liabilities for margin (see the section on
Futures above). If the option is 'covered' by the seller
holding a corresponding position in the underlying
interest or a futures contract or another option, the risk
may be reduced. If the option is not covered, the risk of
loss can be unlimited.

Certain exchanges in some jurisdictions permit deferred
payment of the option premium, exposing the purchaser
to liability for margin payments not exceeding the
amount of the premium. The purchaser is still subject to
the risk of losing the premium and transaction costs.
When the option is exercised or it expires, the purchaser
is responsible for any unpaid premium outstanding at that
time.

it AT B £ ] BB R P B T (ES RE SUE R RE E

W - AR N BTN - R TR SR
S AN BT HHBARVEE - H W AR E B SR HIFE -
R A AR E R - T AERR RS &R (2
Rl B3 VAR —60) o QAT ARSI RELE SR C A
BiE > B NRHERFTEIRE S - & D aETA RS
KA T8 - R T el AR (EAMUIRE - EERRT T A]
DA IS SRR SE A I Er i b -

HEE( TS ) BT )RR 2 R — A A
=% o HITHEAREE S E RIS - (HIN A RE R
% IR SRR - R T SRR S IR
NEMRE R AN - MIREE BRI RIEE T AR
TTEEAREAY R\ - BIHARE S 5 (eI RO 1T (B A B (L
DA AT AU B A BRI T B - B H HAVEHE
GEIRVIRE - AR R e BB A R I Y ORe
(SR LS T ) - IR T R A HE R
FHRA & B & S TSR IIRE(E "5 L, - AIFTR=ZH
JE\fg B e - AV BRI TS Lk S
TR A DU IR A -

FERFR A Z A AT EARE BT R S (i - O R TT
SR B R E N B IS - @E - B
BA R SARRIANE B f X B IR B - A2 SRER AT
SCECEIHIR - ROTHEE S E R RGBS -

CALLABLE BULL/BEAR CONTRACTS 4-fEz5 : VARIABLE DEGREE OF RISK R [E]EEfEE

Mandatory call risk: Investors trading callable bull/bear
contracts (“CBBC”) should be aware of their intraday
“knockout” or mandatory call feature. A CBBC will
cease trading when the underlying asset value equals the
mandatory call price/level as stated in the listing
documents. Investors will only be entitled to the residual
value of the terminated CBBC as calculated by the
product issuer in accordance with the listing documents.
Investors should also note that the residual value can be
zero.

s El e B AR - IR B AR I AR H
FHOH ) BeREUEI R R € o AR R AR & E EE
bR AT ARy SR R B E KR - AR E R EE - &
B o fR HREU B A2 1 B Y A HEES HH i e S TR i BT
TEFTIGT R HARAFREREE (X : FERMEETTUEE) -
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Funding costs: The issue price of a CBBC includes
funding costs. Funding costs are gradually reduced over
time as the CBBC moves towards expiry. The longer the
duration of the CBBC, the higher the total funding costs.
In the event that a CBBC is called, investors will lose the
funding costs for the entire lifespan of the CBBC. The
formula for calculating the funding costs are stated in the
listing documents.

Exchange-Traded-Funds 55 5 Fr B &4

Market risk: Exchange-Traded-Funds (“ETF”) are
typically designed to track the performance of certain
indices, market sectors, or groups of assets such as
stocks, bonds, or commodities. ETF managers may use
different strategies to achieve this goal, but in general
they do not have the discretion to take defensive positions
in declining markets. Investors must be prepared to bear
the risk of loss and volatility associated with the
underlying index/assets.

Tracking errors: Tracking errors refer to the disparity in
performance between an ETF and its underlying
index/assets. Tracking errors can arise due to factors such
as the impact of transaction fees and expenses incurred to
the ETF, changes in composition of the underlying
index/assets, and the ETF manager’s replication strategy.
(The common replication strategies include full
replication/representative  sampling and synthetic
replication which are discussed in more detail below.)

Trading at discount or premium: An ETF may be traded
at a discount or premium to its Net Asset Value (NAV).
This price discrepancy is caused by supply and demand
factors, and may be particularly likely to emerge during
periods of high market volatility and uncertainty. This
phenomenon may also be observed for ETFs tracking
specific markets or sectors that are subject to direct
investment restrictions.

Foreign exchange risk: Investors trading ETFs with
underlying assets not denominated in Hong Kong dollars
are also exposed to exchange rate risk. Currency rate
fluctuations can adversely affect the underlying asset
value, also affecting the ETF price.

Liquidity risk: Securities Market Makers (SMMs) are
Exchange Participants that provide liquidity to facilitate
trading in ETFs. Although most ETFs are supported by
one or more SMMs, there is no assurance that active
trading will be maintained. In the event that the SMMs
default or cease to fulfill their role, investors may not be
able to buy or sell the product.

RRE A ARSI T HE M ERA - MERAE
VB /- BREG REAT B H Ty 22 et/ D - AR AREEHY IR > B
R AR S o H— KRR - (REES A AEEE S
fl?xﬁlﬁﬁﬁ’]m‘&s\r}ﬁzﬁ R AT R A T ARG Y
ErifE -

VARIABLE DEGREE OF RISK “K[&]J&\ 2

A 55 AT E B Ak KB M s B 173R/H
SO AR (IR SE ~ (2R B ) YRR - R FTHEE

Fp o] FA R RIS E 2 B AR > EEF ARk d
W EREP <FoRNS - (R H AN R B e B E AR A B
MEEZARIHTHER -

BHt A EREIE R ST EH AR BHEEREE
HYRIARLER - )?lTMXQTC%?ﬁ%T%‘T%%E’J?%%&E
&M ~ HEEBUEESCEAEE ~ KA HE E A
EEFAFEERNE - ( %%E’J%&%EEU@T&%%@%/%E
REMEALRSGEER > RT3 )

DU sa @5 5 KA E A ER e g =i BUR
WHEEEH#ME > &P EERMKRAZNIMEE - A£HHAE
KENFRE(EAEIAE L H S R > HFTEHE— S E R RE
RIRATHSATHRV R AT E ERA SR RE G A LB

SN\ 5 (P S P A e AH R B A T R DU By

BT - Houf SRR - S ST IR I B BT S AR
RENBEERARPE BT BRI AL ER -

siEs Rl B EEERITEE - AEEERGH
HEESNZSMSHE - (REXGMEEASSH—H
&U\LE’T"‘%H 5 (B o S R B 1 1 Tk
B IREGLA R T HE -
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TERMS AND CONDITIONS OF CONTRACTS
BRI AR

You should ask Mouette Securities Company Limited
(“MSCL”) about the terms and conditions of the specific
futures or options which you are trading and associated
obligations (e.g. the circumstances under which you may
become obliged to make or take delivery of the underlying
interest of a futures contract and, in respect of options,
expiration dates and restrictions on the time for exercise).
Under certain circumstances the specifications of
outstanding contracts (including the exercise price of an
option) may be modified by the exchange or clearing
house to reflect changes in the underlying interest.

BN EREEGESARAE ( TER, ) ARMEEE
o6 00 65 SRS RE A9 (AR S TR - AR B 35 A (B A A
T R T B A B AR B S AR R B TR
SRR IR = o SRR I E R AT (R R PR A]) © 205
FTERES LA BIEREEEIL T - S BN RATERT S48
AHAN(EFERE T (E(E) - DA S4B R AR E L -

SUSPENSION OR RESTRICTION OF TRADING AND PRICING RELATIONSHIPS
TEERHE S DA KA %

Market conditions (e.g. illiquidity) and/or the operation of
the rules of certain markets (e.g. the suspension oftrading
in any contract or contract month because of price limits
or ‘circuit breakers) may increase the risk of loss by
making it difficult or impossible to effect transactions or
liquidate/offset positions. If you have sold options, this
may increase the risk of loss.

Further, normal pricing relationships between the
underlying interest and the futures, and the underlying
interest and the option may not exist. This can occur when,
for example, the futures contract underlying the option is
subject to price limits while the option is not. The absence
of an underlying reference price may make it difficult to
judge 'fair' value.

AL BIAN TR R )R | S iR
ORI RAIE 5 | T A &4
LA (ETRS) - WA A DR - BRI B
EFHRHELI S SR TS AT | JESHERY - AR T
B B EERERE - 1 UK AR RIR TR
0 -

IEES - A R 7 L 5 7 ] DA A I 5 AL B - Ry I
AR (RATREN A A - B0 - SHRERT S R HTIT R &4
IRZAAREIRFIFTAAIR > (EHAREA S AR ZEHMR - R4
EES S ER TR SR EE B T A
% o

DEPOSITED CASH AND PROPERTY
FRAOVERE R E

You should familiarize yourself with the protections given
to money or other property you deposit for domestic and
foreign transactions. The extent to which you may recover
your money or property may be governed by specific
legislation or local rules. In some jurisdictions, property
which had been specifically identifiable as your own will
be pro-rated in the same manner as cash for purposes of
distribution in the event of a shortfall.

10

AR T B AE A MBS T 0958 ST RO B H A
7 o TN RS R S 7 T (2 - %
BB DRIEE 7 > oA IR B
EEE AT - {FR s E R - WA
WA E 2B AT AR T A SR e A
EEBIS BT T -
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COMMISSION AND OTHER CHARGES
i<tz B LA KRR

Before you begin to trade, you should obtain a clear
explanation of all commission, fees and other charges for
which you will be liable. These charges will affect your
net profit (if any) or increase your loss.

FEBRIBAC 0 Z Al » Rl T S R m L R ST I P A
&~ BB - 15T AR E R T AR
FAE (0 S AN TS -

TRANSACTIONS IN OTHER JURISDICTIONS
HHMEEEEEETRS

Transactions on markets in other jurisdictions, including
markets formally linked to a domestic market, may expose
you to additional risk. Such markets may be subject to
regulation which may offer different or diminished
investor protection. Before you trade you should enquire
about any rules relevant to your particular transactions.
Your local regulatory authority will be unable to compel
the enforcement of the rules of regulatory authorities or
markets in other jurisdictions where your transactions
have been effected. You should ask for details about the
types of redress available in both your home jurisdiction
and other relevant jurisdictions before you start to trade.

T A ]2 6 Y T 855 (6 B A it T 35 TE U 2y
M) EITR S SEH KRR - RIS Y
B - REE EANIRERE L T REAFTAE - E8CERT T
W - FEAEITA AT > P T BT B A RA R TR T
X GHIFTAE AN - BN A S FrEs BB - ST
N ES TV BT ERAY TS E A E A R E R BT
5 0 FAREEE M TARAVRA - AENIL - fEET
R o2 B N ESRERE T A S HE AT R A E R
K HAAA R A B v e (R A R FEH RS -

CURRENCY RISKS
BRER

The profit or loss in transactions in foreign currency-
denominated contracts (whether they are traded in your
own or another jurisdiction) will be affected by
fluctuations in currency rates where there is a need to
convert from the currency denomination of the contract to
another currency.

DLSNE R & &0 5 B AT AR A AR s FE 2R 58 (O S
LB RBAEE T A G PR &5 AE 8 & 50 i & 4
17) » HEEREH SOV ER BRI RS — &
ZEIERGEHIE -

ELECTRONIC TRADING
BTR5

Trading on an electronic trading system may differ from
trading on other electronic trading systems. If transactions
are undertaken on an electronic trading system, you will
be exposed to risks associated with the system including
the failure of hardware and software. The result of any
system failure may be that your order is either not
executed according to your instructions or is not executed
at all.
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Acknowledgment by Client
2P

I/We acknowledge and confirm that the Risk Disclosure Statements were provided to me/us in a language
of my/our choice and that I/we have been advised to read the Risk Disclosure Statements carefully, to
request clarification and ask question, and also to seek independent advice.

AN EEART PR bl R et g e AN | B EENRE SR ey
RelsEnz i B R B - BRI R R R BB E R -

Signature of Individual Client Authorized Signature(s) with  Company
Chop (if applicable)

BAZEEEES )
TR REZE SN I TR (UE )

Signature of Joint Client (if any) Date

BB P #EZEA) HiH

*khkkkkhhkhkhkhkhkkhhhkhkhkhkkhhhkhkhkhkkhhikhkhkhhhhkhkhkhhhikhhkhrhhihhkhrihhhkhrhhkhkhhiihhkhkkhiiiikikx

Declaration by Licensed Representative
R

I have supplied the Risk Disclosure Statements and fully explained the contents of the Risk Disclosure
Statements to (Name of Client(s)) in person
/ through a recording-telephone in a language which the Client fully understands and have advised the
Client to read the Risk Disclosure Statements, to request clarifications and ask questions and also to
seek independent advice if the Client so wishes.
AANCHEE EiEerEEs  HEFPHEES .
(FFAatE) feft ball s i B2 I o4 i b i B N S I R P 4RE
2 B\ bt BRI, TEOREE KRR, DURECKEN IR RAE P LER) -

Signed by licensed representative AL 2%

Name of licensed representative (in block letters) CE number
Rz (IEFS) SRS
Date HHf:
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Section 2 Client Agreement

FEEMy BFE
This Agreement is made on the day of in the year of
Between :-
ENEIN T H HE LU N5 %55T -

1. Mouette Securities Company Limited (“MSCL” or the “Investment Manager”); and

BEEEFARAE (TR, KT REEHE ) ) H

2. (“the Client”/ "2 | ), whose address is E:{3:Hlfr
iy

Recitals £0¢:

1 MSCL is a licensed corporation (Central  /E&E—FEE (GEHMIHEERG]) ¥t
Entity No. BLE877) under the Securitiesand 251 » 25 4 J55 9 JHZHH & BB ESE R
Futures Ordinance (“SFO”) in respect of  FjRF/AE] (FUi455% - BLEST7) -

Typel, Type 4 & Type 9 regulated activities

2 The Client wishes to appoint MSCL as the
Investment Manager, whose place of business
is situate Room 4024-4033, 40/F., Sun Hung
Kai Centre, 30 Harbour Road, Wanchai, Hong
Kong

BFHBZ LB BICESH » B2k
Hb B A AR T B i 305 T IR AR L
4048402424033 =

The Client hereby authorizes the Investment
Manager to manage the Investments of the
Clients which may be deposited from time to
time by the Client into the Investment
Account, as well as all Investment Assets, on

a discretionary basis.

Subject to Investment Guidelines or other
specific or general instructions given by the
Client to the Investment Manager in writing,
the Client authorizes the Investment Manager
to invest, manage and apply the Investment
Assets in its absolute discretion in accordance
with the provisions of this Agreement, and
without being required to consult with the
Client or to obtain the Client’s specific
approval or authorization in respect of any
transactions effected pursuant hereto.

13
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1. Interpretations 3 :

Throughout this Agreement, the following terms, save where the context otherwise requires,
have the following meanings:

A R FROCE Sy A FTESN MY EEREE AN M ER:

“Account” means the Discretionary Account in the name of the Client to be opened in
Ni=N the Broker(s) and maintained by the Investment Manager on its records;

& P UHAE A OBy S Zea iR Pl e AR P4

“Agreement” means the written agreement between the Client and the Investment Manager
PR regarding the opening, maintenance and operations of the Account(s) as

amended from time to time, including but not limited to this Discretionary
Management Agreement, Master Account Opening Form, Discretionary
Asset Management Services Application Form (“Application Form”), Risk
Disclosure Statements, Notice on the Personal Data (Privacy) Ordinance
Data Privacy Policy and any authority given by the Client to the Broker with
respect to the Account(s) ;

fERtR A RIS - R R S 1T A E T ek S A LAE
AT LMESHIRA > RIS EAIRINA G - EFFFRR - BiiEE
B (EAER (AR FRE1) @R EFE T RECHE IR

EAR[FHE S
“Associate” means in relation to the Investment Manager, a body corporate which is its
YN subsidiary or affiliated company, in Hong Kong or elsewhere;
fas N BB T - B AR A B S A F B A E 2
ENERS
“Broker” means any licensed corporation(s) or registered financial institution(s)
Fagad | defined in Securities and Futures Ordinance(“SFO”), excluding Mouette

Securities Company Limited and its Associate, as the Client may from time
to time appoint and agreed by the Investment Manager, for the purpose of
executing investment orders, holding or providing the safe-keeping of all
cash and investments comprising the Investment Assets;

fEHE FANZEREEE AR A E R HEE AN, HEREK
HERE MR EES TR IIT RS R E B g R I s
RIS TIETE T - SR BER BLIRE FTA IR SN S R R T

A
“business day” means a day (other than Saturday) upon which banks are open for normal
"E¥EH banking business in Hong Kong.;

SATHER BLCE I TEB 2 H T (BRI
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“Electronic Media>  Means any electronic or telecommunications media, including but not
limited to the internet, interactive television systems, telephone, facsimile,

ra??‘ﬁﬁ}[ ] . . . . . .
wireless application protocol or any other electronic or telecommunications
devices or systems as the Investment Manager may from time to time
determine and prescribe;

TR A RS EA RN T I4E - BB R4
A~ {HE ﬂéif“ FHZR&GEHRL) » B & S e AT ﬁlﬁ@ﬁ}ﬁﬁ-
ftr B TR A5

“HKFE” means Hong Kong Futures Exchange Limited and includes its successors,

FHAAZ R | assigns and any resulting or surviving entity into or with which it may
consolidate, amalgamate or merge;

TRIEXGMARAE ~ AfEHERE - ZBASHNRHEEH - &
OF ~ OF AT EEE SR FHVERS |

“Investment” or means all or any of the following:

“investments” R EGREINNEIERE

M (@) any share, stock, warrant, unit trusts and mutual funds (including

collective investment scheme authorised or not authorised under the
Securities and Futures Ordinance), equity linked notes (ELN), equity
linked instruments (ELI), debenture, loan stock, bond, note, certificate
of deposit, commercial paper, acceptance, trade bill, treasury bill, bill
of exchange or promissory note in, of or issued by or under the
guarantee of any person;

TRy ~ 5 ~ SRR Bk AR (N R IRRE
77 B G RBIESRE AT ﬁﬁa&‘”ﬂri) R CEER S S ~ ST
55 ~ BREEMEE ~ (707 - 2 - 3G - RERE - KR - E 5
SRR BIEEEE  [ERE SRR ST N L EERAR R
%

(b) any other instrument, asset or obligation (whether in the nature of equity
or debt or otherwise) known or treated as an investment;

EMRE AR AEAERENTE - BESEE (MEZRTRMH
e TR BB B MR )

(c) commodities, foreign exchange, spot and forward contracts, options,
warrants, futures contracts, contracts for differences, swaps, exchanges
and derivatives (whether or not linked to any way to any of the
foregoing or to any money, index, securities or other asset, property of

item); and

15 MSCL_DMA_202208



Midh ~ SN ~ RS RORIIGEY ~ IR SRR RS - EE
a1 S5 RO A (R 7 DA T A B Ay 5T
5% ~ 58 R BHAMERE - ERARE) &

(d) any item of any other description which may from time to time be agreed
by the Investment Manager and the Client; in each case whether listed
or unlisted, traded or not traded on any exchange or market, privately
placed or publicly offered and whether or not constituted, evidenced or
represented by a certificate or other document (bearer, negotiable or
otherwise) or by an entry in the books of an issuer, a clearing house, a
depository, a custodian or any other person, together with rights against
any issuer, clearing house, depository, custodian or any other person in
respect of the foregoing and other rights, benefits and proceeds in
relation to any of the foregoing.

(TR E AR B A R [E R AV B MR © AR —FE
BT AL FERE R EHEIE BT - ARAEEM SR
SHEE -~ BIABRERAFEE » KBS HEEHFSHME (R
%~ ARSI ) FEAR - (B REEIHEER  BEC A—#45%
TN~ &8R- FER - VB NS Z il > 2L AE
M—IHTEIT A~ G5AT - FER - U ASEM AL ZHER] -

MEfs R UES
“Investment means the account as set out under Clause 5.1;
Account” EEE5. MERAT iR~

TREIRE

“Investment Assets”  means all cash (in whatsoever currency), investments and other assets for the
MFEHE time being and from time to time held by the Account (comprising the monies
and investment deposited by the Client to the Account initially and all
investments, reinvestments and proceeds of sale thereof, including without
limitation, all dividends and interests on investments, and all appreciations
thereof and additions thereto and additions thereto less depreciations thereof

and withdrawals therefrom and otherwise);

EEFIIRFNNER S (NREMERE) - KENEMEE - &K
IEEHE S REEE - BRERDERERS > BEEARNEEZ
FTAERLE SIS, » HIHE S SRR (B R R HY 5

“Investment means the investment guidelines and restrictions substantially in the form

Guidelines” specified in Appendix A and in relation to the management of the Investment

F st Assets given by the Investment Manager to the Client in writing asamended
iea—ci-CIN f . N
rom time to time;

TR E S LI EF P S RHESTHY) LU R AR R RIS (4G T
&P EHEH G ARIETRT [ RAR

16 MSCL_DMA_202208



“SEHK”

means the Stock Exchange of Hong Kong Limited and includes its
successors, assigns and any resulting or surviving entity into or with which it

HAREXGMARAE - GEHERE - 2B ARHNHEEH - &

" AS T
may consolidate, amalgamate or merge; and
Of ~ BFAIMEASIRFIVERS © &
“SFC” means the Securities and Futures Commission.

r

i
I

Al

NOW IT IS HEREBY AGREED as follows

2.1

2.2

2.3

THE DISCRETIONARY ACCOUNT

The Client hereby appoints the Investment
Manager as agent and attorney-in-fact of
the Client for the purpose of investing and
reinvesting the Investment Assets in the
Account on a discretionary basis in
accordance with the terms and provisions
set out in this Agreement.

The Investment Manager hereby accepts
such appointment by the Client as the
investment manager in respect of the
Account.

The Investment Manager shall fully and
comprehensively manage the Account on a
discretionary basis.

Subject to the terms and conditions
contained in this Agreement and to any
general or specific written directions made
by the Client to, and agreed by, the
Investment Manager, the Investment
Manager shall have full authority and
discretion (without prior reference to the
Client) to invest, manage or otherwise deal
with and exercise complete control over
the Investment Assets and to give
instructions to any Broker in connection

with the performance by it of any of its
obligations or the management of the

Investment Assets hereunder.

17

J ra MIHESEHERLRE -

BEEFERL0T -

2HEZEUIRF

S A RN E L= K SE R RPN § 1S
RAEN > IREBEAR R Z RS > DA
LA BEIRE P REA S EL
RENARE -

BN EERE PR A HIRFRY
R -

EGEHEF D emtE kGt 2lER
s AVEEIRF -

FRIBA R T IRAR ~ FR(F ~ R P8
HH— AR BT B Y T A 4

FEE  ECRERE RS (Al
BRENEER) K& ~ BB S5
EEREREHS > WA TERGHa
BT HBIEH G R EEEE -
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2.4

2.5

In exercising the authority and discretion
conferred upon the Investment Manager
hereunder, the Investment Manager shall
be entitled to rely on its own judgement
and/or any information, advice or opinion
supplied or otherwise provided by any
person to the Investment Manager.

The Client hereby expressly authorizes the
Investment Manager to conduct credit
enquiries on the Client to verify the
information provided (whether through a
credit agency or otherwise).

The Client hereby expressly authorizes the
Investment Manager to exercise the
following powers in relation to the
Investment Assets as though it were the
beneficial owner thereof:-

(1) to select brokers or dealers as it
shall from time to time think fit for
the  purpose of  executing
transactions on behalf of the
Client;

(i) to purchase and sell, in itsabsolute
discretion, Investments and to
convert the whole or part of the
Investment Assets into cash or
deposits;

(iii)  toarrange for the completion of all
such sales and purchases as
aforesaid and arrange for the
transfer of all  Investments
acquired on behalf of the Client
into the name of the Client;

(iv)  toarrange for the collection of all
dividends, income and other
distributions made in respect of
any Investments of the Investment
ASssets;

18
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2.6

(v)

(vi)

(vii)

(viii)

(ix)

to exercise on behalf of the Client
all rights (including voting rights)
attached to, or involved in, the
holding of any investments of the
Investment Assets;

with or without lending, to
subscribe for new issues of
securities, to participate in the
underwriting or sub-underwriting
of any security or securities of
whatsoever nature on behalf of the
Client for the Investment Assets
and on such terms and conditions
and at such times and in such
manner as the Investment Manager
may, in its absolute discretion,
think fit;

to comply with any law,
regulation, code, rule, order,
directive, notice or request of any
government agency or regulatory
body or authority or stock
exchange (whether or not having
the force of law) requiring the
Client to take or refrain from
action;

to seek the legal advice concerning
any question that may arise in
respect of its duties under this
Agreement or the Investment
Assets generally; and

generally to do all acts and things
which are necessary for or
incidental to the provision of
services hereunder.

Subject to the investment restrictions set
out in the Investment Guidelines (if any),

19
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2.7

2.8

in the course of performing any act set out
in Clause 2.5, the Investment Manager
shall have authority to carry such act in
the following manner at its absolute
discretion:

(1 trade, purchase, sell, subscribe for
issue of investments on a cash or
margin basis with or without
lending, enter into long or short
position;

(i) borrow or lend Investments
through any market intermediary
and to give authority and/or
direction to such person; and

(ili)  subject to applicable laws and
regulations, maintain with any
market intermediary (including
without limitation any Broker)any
account which may be a cash or
margin securities account, futures
and options account or otherwise,
an omnibus account or a
segregated account and instruct
such market intermediary to trade
on such account.

In the event that services are provided to
the Client in relation to derivative products
(such as futures and options contracts are
involved), the Investment Manager shall
provide to the Client upon request product
specification and any prospectus or other
offering document covering such products
and a full explanation of margin
procedures and the circumstances under
which the Client's positions may be closed
without the Client's consent.

The Client acknowledges and confirms
that transactions related to exchange traded
futures and options contracts shall be
subject to the rules of the relevant market

20
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2.9

2.10

2.11

and exchanges and the Client may have
varying level and type of protection in
relation to transactions on different
markets and exchanges.

The Investment Manager may, subject to
the provisions of the SFO and any
applicable law, take the opposite position
to the transactions under the Investment
Assets in relation to any exchange traded
futures and options contracts, whether on
the Investment Manager’s own account or
for the account of its associated company
or other clients of the Investment Manager,
provided that such trade is executed
competitively on or through the facilities of
the HKFE inaccordance with its rules or the
facilities of any other commodity, futures
or options exchange in accordance with the
rules and regulations of such other
exchange.

The Client agrees that the Investment
Manager may in its absolute discretion
appoint any other person (including,
without limitation, any Associate) as its
nominees or agents (collectively,
“Agents”) to perform any of the services
pursuant to this Agreement on its behalf
and may delegate any of its duties and
powers under this Agreement to such
Agents.

By accepting this Agreement, the Client
further agrees that provided that the
Investment Manager has selected such
Agent in good faith, the Investment
Manager shall not be liable for any loss or
damage suffered by the Client due to or in
connection with any act or omission of
such Agents.

The Investment Manager may combinethe
orders made on behalf of the Client or
under Client’s instructions with its own

21
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2.12

2.13

2.14

orders or orders of its other clients for
execution and may in its absolute
discretion allocate the bought or sold
Investments among the concerned persons,
having due regard to market practice and
fairness to such persons. The Client
acknowledges and accepts that such
combination and/or allocation may on
some occasions operate to the Client’s
advantages and on other occasions to the
Client’s disadvantages.

The Client hereby acknowledges and
agrees that all details recorded by the
Investment Manager in respect of the
Investment Assets and all transactions
entered into and all payments and
deductions made in connection therewith
shall be conclusive and binding on the
Client. The Client accepts all the risks
arising from any of such transactions.

The Client acknowledges and agrees that
all transactions performed by the
Investment Manager in accordance with
this  Agreement (including, without
limitation, orders placed with any group
members of the Investment Manager or
any other brokers in accordance with this
Agreement) shall be binding on the Client.
The Client accepts all the risks arising from
any of such transactions.

The Client acknowledges that the
Investment Manager does not in any way
guarantee or warrant the performance of
the Investment Assets and shall not be
responsible for any loss sustained except
where such loss arises out of its acts and
omissions done or suffered in bad faith or
through  gross  negligence,  wilful
misconduct, wilful neglect, default or

breach of this Agreementin any manner
materially adverse to the value of the

22
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2.15

2.16

2.17

Investment Assets or with any applicable
law or regulation or requirement of any
regulatory body in the relevant
jurisdictions.

The Client requests and the parties hereto
agree that the authorized signatories of the
Investment Manager as may be designated
by the Investment Manager from time to
time will be nominated to exercise the
power granted by the Client to the
Investment Manager to manage/operate the
Investment Assets in accordance with the
terms and conditions of this Agreement.

This authorization will be valid upon
signing by the Client and shall in fullforce
and effect until Client revokes this
authority by serving a 30 working days
written notice upon the Investment
Manager. The Client is advised to review
this authority from time to time and at least
once in every 12 months.

In the event that the Client is a corporation
or company, the Investment Manager shall
not be obliged to comply with any
instruction otherwise than from such
authorized persons notified in writing to
the Investment Manager by the Client from
time to time.

JOINT ACCOUNTS

If the Account is a joint account, each of
the Client signing this Agreement (each a
“joint account-holder”) agrees that each
joint account-holder will have authority in
respect of the Account and this Agreement
to deal with the Investment Manager as if
each joint account-holder was the sole
owner of the Account without notice to the
other joint account-holder(s). Any notice
from the Investment Manager to any joint

23
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3.2

3.3

3.4

account-holder is deemed to be notice to all
joint account-holders. Each joint account-
holder is jointly and severally liable for all
obligations arising under the Account or
this Agreement.

The Investment Manager may act on the
instructions of any of the joint account-
holders concerning the Account but is
under no obligation to do so. The
Investment Manager is not obliged to
inquire into the purpose or propriety of any
instructions received from any joint
account-holder. Neither the Investment
Manager nor any of its officers, employees
or agents will incur any liability in
connection  with acting on such
instructions. The Investment Manager
reserves the right at its absolute discretion
to require written instructions from all joint
account-holders.

If the joint account-holders hold the
Account as tenants in common,
notification should be provided to the
Investment Manager in writing. Otherwise,
the Investment Manager is entitled to
presume that the joint account-holders
expressly intend to hold as joint tenants
with rights of survivorship.

In the event of death of any of the joint
account-holders who hold as joint tenants,
the surviving joint account-holder(s) must
immediately notify the Investment
Manager in writing. The entire interest of
the deceased in this Agreement and any
Account(s) will be automatically vested in
the surviving joint account-holder(s). The
estate of the deceased joint account-holder
will have no interest therein, but will
together with each surviving joint account-
holder be jointly and severally liable to the
Investment Manager in respect of all
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4.2

4.3

4.4

liability incurred prior to the death of the
deceased.

INVESTMENT OBJECTIVES AND
GUIDELINES

The Investment Manager will invest the
Investment Assets in accordance with the
objectives and guidelines set out in
Investment Guidelines.

If the modification in Investment
Guidelines results in any inconsistency
with the composition of the Investment
Assets for the time being, such
inconsistency will not be regarded as a
breach of the Investment Guidelines and
the Client authorizes the Investment
Manager to take whatever action within
such necessary period of time at the
discretion of the Investment Manager to
resolve the inconsistency.

The Investment Guidelines shall not be
regarded as having been breached by
reason of changes in the price of value of
the Investment Assets which are due solely
to market forces or movements in the
market or other events beyond the
Investment Manager’s control.

The Client may give instructions to the
Investment Manager in relation to the
Investments. The Investment Manager is
authorised (but not obliged) to act in
accordance with and rely on each
instruction given by the Client or any
Authorised Person by any means of
communication and the Investment
Manager shall be entitled (but not obliged)
to require any instruction to be confirmed
by the Client.

The Investment Manager shall have no
obligation to enquire or investigate the
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5.1

52

genuineness or authenticity of any
instruction, or to clarify or confirm any
instruction, and the Client shall bear the
risks arising directly or indirectly from any
instruction.

CUSTODY

The Investment Assets shall be held by the
Broker(s) in the name of client(s) in a
segregated account(s) as agreed between
the Investment Manager and the Client
from time to time, or account(s) opened,
maintained and operated with banks or
other financial institutions in Client's name
(the “Investment Account”). The
Investment Manager may hold the Client’s
assets under the Investment Manager’s
own name or the name if its nominee.

In respect of the accounts opened and
maintained by the Client directly or
indirectly with a third party financial
institutions, the Client shall maintain a
valid instructions for such financial
institutions: a) to comply with any
instructions of the Investment Manager
given in accordance with this Agreement
and to give all necessary notifications
referred to in this Clause, including but not
limited to completing a power of attorney
in favour to the Investment Manager at
such times when the Investment Manager
requires; and b) To provide trade
confirmations and to provide the
Investment Manager all related statements
or reports (e.g. monthly statements) on a
regular basis.
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5.4

55

The Client acknowledges that Investment
Account may be a cash account or a margin
financing account imposed with margin
requirements. The Client shall read,
understand and accept the risks associated
with margin financing as set out in the Risk
Disclosure Statements prior to opening of
such account with the Broker.

The Client shall, upon the signing of this

Agreement, pay and/or deliver and/or
transfer the monies and/or Investments to
the Investment Account in accordance with
the Initial Investment Amount as set out in
the Application form. The Client may
thereafter make additional cash deposit
into the Investment Account from time to
time by giving notice to the Investment
Manager no later than one (1) business day
before the proposed deposit, provided that
the net cleared funds of each cash deposit
are in an amount equal to, or exceeding, the
Minimum Additional Amount as set out in
the Application form.

Subject to Clause 5.6, the Client may make
cash withdrawals from the Investment
Account from time to time by giving not
less than ten (10) business days’ written
notice in advance to the Investment
Manager. Where a Client’s proposed
withdrawal would mean that the aggregate
value of all the positions and assets
(including cash) held in the Investment
Account (the “Account Value”) would in
the opinion of the Investment Manager fall
below the Minimum Holding Amount as
set out in the Application Form, the
Investment Manager may, in its absolute
discretion, either (i) decline that
withdrawal, or (ii) realise all investments
in the Investment Account and pay out all
the net proceeds to the Client and (if the
Investment Manager in its absolute
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5.6

5.7

discretion considers desirable) terminate
the Investment Account.

The Client agrees that it shall maintain at
all times in the Investment Account such
funds as are necessary to ensure the
Account Value shall never fall below the
Minimum Holding Amount. Upon receipt
of notice from the Investment Manager that
the Account Value has fallen below the
Minimum Holding Amount, the Client
undertakes to make additional cash deposit
into the Asset Management Account
within three (3) business days. In the event
the Client fails to make such additional
deposit, the Investment Manager may
realise all investments in the Asset
Management Account and pay out all the
net proceeds to the Client and (if the
Investment Manager in its absolute
discretion considers desirable) terminate
the Account.

The Client shall maintain in force
instructions to the Broker / Investment
Manger in respect of operations of the
Investment Account maintained with any
Broker to the effect that such Broker

(i)  shall comply with any instructions
of the Investment Manager given in
accordance with this Agreementand
shall give all necessary notifications
referred to in this clause; and

(i) shall provide trade confirmations
and daily/monthly statements as
appropriate  to the Investment
Manager.
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5.8

6.1

6.2

The Investment Manager shall not be
responsible for any loss of whatsoever
nature suffered by the Client for any act,
error or omission on the part of any Broker
or any nominee or agent selected by the
Broker.

LIEN AND SET OFF

Any monies and other assets for the time
being comprised in the Investment Assets
and held in the Account(s) shall be subject
to a continuing lien for the payment of all
of the Clients obligations hereunder.

Notwithstanding any other provisions
herein, the Client hereby irrevocably and
unconditionally authorizes the Investment
Manager at any time and from time to time,
without notice to the Client, to set-off, sell,
realize or liquidate any or all of the
investments in such manner as the
Investment Manager thinks fit and apply
the net proceeds thereof against any or all
of the clients obligations to the Investment
Manager, now or hereafter existing
whether under this Agreement and/or any
investment or contract hereunder.

The Client further authorizes the
Investment Manager to dispose of any
securities held for the Client for the
purpose of settling any of the amounts
payable by the Client to the Investment
Manager, an associated company or any
third person.

REPORTINGS
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7.1

7.2

7.3

7.4

The Investment Manager shall as at the
close of business on the last business day
of each calendar month (the “Valuation
Day”) prepare a valuation as to the total
market value of the Investment Assets (the
“Valuation”) and submit to the Client within
10 business days after each Valuation Day a
report on the condition of the Investment of
the Investment Assets based on the monthly
statements provided by the Broker. The
Investment Manager shall use its best
endeavours to ensure the completeness and
accuracy of such report.

The Investment Manager shall submit to
the Client within 10 business days after
each Valuation Day a statement made up to
the Valuation Day in respect of the period
since the immediately preceding Valuation
Day showing, during the relevant period,
the transactions effected on behalf of the
Client, details of all income credited to and
charges levied against the Investment
Assets (including all deductions by the
Investment Manager of fees and
expenses) , movement in the value and the
balance standing to the credit of the
Investment Assets.

The Investment Manager will at a
reasonable charge furnish the Client witha
copy of all publicly available financial
statements or records and other reports
relating to the Investments included within
the Investment Assets on basis of
reasonable endeavours as the Client may
reasonably request from time to time.

The Investment Manager will conduct
reviews twice a year with the Client to
review the performance of the Investment
Assets, discuss the Client’s objectives to
see whether the investment strategy is in
line with the Client’s objectives including
the investment benchmark (if any).
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8.2

8.3

8.4

8.5

FEES AND PAYMENT

As compensation for the Investment
Manager’s services rendered hereunder,
the Client will pay or will cause to be paid
to the Investment Manager such
management and performance fees as the
Investment Manager may specify from
time to time. The management and
performance fees are to be calculated and
charged on the basis set out in fee schedule
of this Agreement or the relevant part(s) of
the Account Opening Form and
Application Form. All such fees are non-
refundable after payment in any event.

The calculation by the Investment
Manager of the Management Fee and the
Performance Fee shall be final and
conclusive except in the case of manifest
error.

The Client agrees to pay or reimburse all
costs and expenses including, but not
limited to, all taxes, duties, levies,
commissions, safe-keeping charges and
legal fees, in connection with the
Investment Assets.

The Investment Manager may deduct from
any monies held on the Account (including
without limitation, any interest accrued on
such monies) such amounts as are
necessary from time to time to settle or
partially settle all of the Client’s
outstanding liabilities owed to the
Investment Manager (including any
amounts and fees referred to in this Clause
8) and the fees and charges levied by the
Investment Manager in relation to the
transaction(s) and the fees and charges
incurred by the Investment Manager for
and on behalf of the Client.

The Investment Manager and the Client

agree that if the Client defaults in paying
31

BN

{E R B EEH A ek Tt 2
i<t - 25 P g A R B A S (T B
B S N HARHEE 2 BRI
G o BHEE LR AR RSN A
AR R BFE P A8 R 5 R AB AH R AT
73 Z FRERT R » AEEMEN T -
A AR (R ERE -

PRAREEERSL - ECHE R EE
G S FIREE Rt Jm R B TEVERY -

FRREMEEH G RENFTEE
FIRIBHSZ > EAEEATRIATARIHE ~ 5
K B s PREE A

B At e EZSEIR F R EM
PR (B EAR FEHREHIE
RS ) IR AT e SR M A &S
HE TS RE PR AR A H
% (BB SIRATE AV FIRENE
M) DR E&Hm (%% Ko
N RIS -

REHE R E P RE MG & P A
fham A [N RSB S ] TR R

MSCL_DMA_202208



EAREE - B SE AR E
o WA EEERE e - e
Pz RS - HESERAIR = T 2 (E

any amount due and payable to the
Investment Manager under this

8.6

9.1

Agreement, the Investment Manager is
authorized and may at the discretion of the
Investment Manager transfer, sell or apply
or initiate the transfer, sale or application
of any Investments (including any
proceeds of sale) or balance in the Account
in satisfaction of the obligations of the
Client, without prior notice to the Client.

The Investment Manager and the Client
agree that all amounts due by the Client to
the Investment Manager under this
Agreement will be charged with interest at
such rate as the Investment Manager may
notify the Client from time to time. In the
absence of such notification, interest will
be charged at 3% above prime lending rate
quoted by The Hongkong and Shanghai
Banking Corporation Limited from timeto
time.

SOFT DOLLAR AND CASH
COMMISSION REBATES

The Client hereby agrees that the
Investment Manager may receive goods or
services (i.e. “soft dollars”) from the
Broker(s) in consideration of directing
transaction business on behalf of the Client
to the Broker in a manner from time to time
permitted by the SFC and provided that the
goods or services are of demonstrable
benefit to clients generally (whether or not
in any particular case including the Client)
of the Investment Manager and that
transaction execution is consistent with
best execution standards and brokerage
rates are not in excess of customary full-
service brokerage rate. Such goods and
services may include but not be restricted

to research and advisory services;
economic and political analysis; portfolio
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9.2

10

10.1

analysis, including  valuation and
performance measurement; market
analysis, data and quotation services;
computer hardware and software incidental
to the above goods and services; clearing
and custodian services and investment-
related publications.

The Client hereby consents to the receipt
by the Investment Manager of the
aforementioned goods and services. In case
the Investment Manager has received soft
dollars from the Brokers, the Investment
Manager shall provide the Client at least
annually with a statement describing the
Manager’s  soft  dollar
practices, including a description of the
goods and services received by the
Investment Manager during the preceding
year.

Investment

The Client agrees that the Investment
Manager may also receive and retain any
cash or money brokerage commission
rebates in relation to transactions effected
for and on behalf of the Client and in
relation to the management of the
Investment Assets provided that the
brokerage rates are not in excess of
customary full-service brokerage rate.
Moreover, the Investment Manager shall
make disclosure of these rebates and their
approximate value to the Client in
accordance with the applicable regulations.

LIABILITY AND INDEMNITY

The Client acknowledges that the
Investment Manager does not in any way
guarantee or warrant the performance of
the Investment Assets and shall not be
responsible for any loss sustained except
where such loss arises out of its acts and
omissions done or suffered in bad faith or
through  gross  negligence,  wilful
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10.2

10.3

10.4

10.5

misconduct, wilful neglect, default or
breach of this Agreement in any manner
materially adverse to the value of the
Investment Assets or with any applicable
law or regulation or requirement of any
regulatory body in the relevant
jurisdictions.

Neither the Investment Manager and any
Associate nor any of their officers,
employees or agents, shall be liable for any
error of fact or judgment or for any action
taken or omitted to be taken unless to the
extent that such error, action or omission
arises as a direct result of the wilful default
or gross negligence of the Investment
Manager, Associate, or such officer,
employee or agent.

The Investment Manager does not
guarantee that the Investment Assets or any
part of it will not be affected by adverse tax
consequences and the Client shall consult
its own tax consultant for any advice on its
tax affairs.

The Investment Manager shall not be
responsible for any default of the Broker,
any counterparty, bank, custodian or any
party which holds Investment or title
documents for the Client or with or through
whom transactions on behalf of the Client
are conducted in respect of the Investment
Assets.

The Client shall indemnify the Investment
Manager and its Associates, officers,
employees and agents against all liabilities,
losses, charges, demands, proceedings,
costs and expenses which they may suffer,
pay or incur as a result of or in connection
with the performance by them in good faith
of any of their obligations or the
management of the Investment Assets
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10.6

10.7

hereunder unless due to their respective
wilful default or gross negligence.

The Investment Manager shall not be
obliged to take any action on behalf of the
Client unless the Investment Manager shall
be satisfied that the Client has fully
indemnified or secured the Investment
Manager in respect of all costs and
liabilities which may be incurred or
suffered by the Investment Manager as a
result of taking any such action.

Notwithstanding any other provisions of
this Agreement, the Investment Manager
shall not be responsible for any loss or
expense suffered or incurred by the Client
arising from any delay, failure or inability
of the Investment Manager to discharge
any of its obligations or liabilities under
this Agreement as a result of any reason or
cause beyond the Investment Manager’s
reasonable control, including without
limitation, any order, law, control,
regulation, directive, levy tax, embargo,
moratorium,  exchange control  or
restriction or other act of any government
whether (de facto or de jure) or other
authority, any breakdown or failure of
transmission or instruction or in computer
facilities, postal or other strike, closure or
suspension of trading on any exchange,
board of trade, market or clearing house,
any act of God, fire, flood, severe weather
or explosion.

The Investment Manager shall be fully
protected in acting and relying upon any
written  advice, certificate, notice,
instruction, request for other paper or
document which the Investment Manager
in good faith believes to be genuine and to
have been signed or presented by an
authorized person or other proper party or
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111

11.2

parties, and may assume that any person
purporting to give such advice or other
paper or document has been duly
authorized to do so unless contrary
instructions have been delivered to the
Investment Manager by the Client. Any
notice or instruction required to be in
writing under this Agreement may be
provided via electronic mail at an address
supplied by the Investment Manager.

POTENTIAL CONFLICTS OF
INTEREST AND DISCLOSURES

The Client acknowledges that the
Investment Manager, or any of its
Associates, officers and employees may
from time to time buy, sell and trade in
securities for their own accounts. The
Investment Manager and its Associates,
officers and employees or other clients
may at any time have, acquire, increase,
decrease or dispose of positions in
investments which are at the same time
being acquired or disposed of for the
Investment Account.

The Client further understands and
agrees:-

(1) that securities may be purchased or
sold for the Account which may be
issued by companies which
maintain ~ corporate  advisory
relationships with the Investment
Manager, its affiliates or in which
officers of the Investment Manager
or its affiliates may serve as
directors; and

(i) that the Investment Manager may
purchase for the Account any
newly issued securities being
underwritten or distributed by the
Investment Manager or any of its
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11.3

114

115

affiliate. The Investment Manager
or such affiliate may retain all fees,
commissions, concessions or other
income which the Investment
Manager or such affiliate may
derive from such underwriting or
distribution.

The Investment Manager may perform or
continue  to  perform investment
management services or other related
services to other persons, and the
performance of such services for others
shall not be regarded as to violate or give
rise to any duty or obligation to the Client.

Affiliates of the Investment Manager and
officers, directors and employees of the
Investment Manager and such Affiliates of
the Investment Manager may engage in
transactions, or cause or advise other
clients to engage in transactions, which
may differ from or be identical to
transactions engaged in by the Investment
Manager for the Investment Assets, or
recommend any transaction which any of
such Affiliates or any of the officers,
directors or employees of the Investment
Manager or such Affiliates may engage in
for their own accounts or the account of
any other client, except as otherwise
required by applicable law.

To the extent permitted by law, the
Investment Manager as investment
manager shall be permitted to bunch or
aggregate orders for the Investment Assets
with orders for other accounts to allow the
Investment Manager as the Investment
Manager to negotiate lower commission
rates and other transaction charges than the
Investment Manager can get for the
Client’s order alone. The Investment
Manager will allocate securities so
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11.6

purchased or sold, as well as expenses
incurred for the transaction, in the manner
that the Investment Manager considers to
be equitable and consistent with the
fiduciary obligations of the Investment
Manager to the Client and other clients.
The Client acknowledges that bunch or
aggregation may on some occasions
operate to the disadvantage of the Client.

Notwithstanding the policy of the Investment
Manager to allocate investment opportunities
among its clients who have appointed the
Investment Manager to provide investment
manager services, over a period of time on a
fair and equitable basis, it is possible that the
Investment Manager may issue orders to sell
or purchase certain Securities for some of the
other said clients without issuing a similar
order for the Client’s or if such an order to
sell or purchase is issued, the transaction
may be effected at a different price.

Subject to the Investment Guidelines, the
Investment Manager or its affiliates acting
for and on behalf of the Investment
Manager may effect transactions in which
the Investment Manager has, directly or
indirectly, a material interest or a potential
conflict with the Investment Manager’s
duties to the Client.

The Investment Manager or its affiliates
acting for and on behalf of the Investment
Manager shall not be liable to account to
the Client for any profit, commission or
remuneration made or received from or by
reason of such transactions nor will the fees
set out in Clause 8, unless otherwise
provided, be abated provided that the
Investment Manager shall ensure that such
transactions are effected on terms which
are not materially less favourable to the
Client than if the potential conflict had not
existed.
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11.7  The Investment Manager may berestricted
from dealing for the account of the Client
in transactions in which the Investment
Manager may have non-public information.

12 NOTICE AND COMMUNICATION AR
12.1  All notices, demands, statements and any RERBHETH PN A B - 2
other communications and documents K-SR EMBAHEE( SR A
(collectively “Communications”) il )T AR ~ E0AE - FE - B
required or permitted to be given to the — EEFE T NALERFERIEHTE
Client may be sent by hand, post, facsimile, TE B BN R 2 R B A B Y s a R AL AL o
telephone or electronic mail to the address Fir s AE DL RIS N A E B
for Communications specified in the Client CEA(T45%&F ¢
Information Statement or as notified to the
Investment Manager from time to time. All
Communications shall be deemed to have

been received by the Client:

(i 48 hours after posting domestically
if sent by post and

(i) at the time of transmission from
the Investment Manager if
delivered by facsimile, telephone
or electronic mail and no such
Communications need to be signed
on behalf of the Investment
Manager.  Every  transaction
indicated or referred to in
Communications given by the
Investment Manager shall be
deemed as conclusive and ratified
and confirmed by the Client unless
the Investment Manager received
the Client written notice to the
contrary in the manner as
aforementioned, within seven days
from the time communication is
given. The Investment Manager
shall in no circumstances be held
responsible for delays or failure in
transmission or instruction due to
breakdown of communication
facilities or for any other matter
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12.2

12.3

12.4

13

131

beyond reasonsable control of the
Investment Manager.

Any notice or communication given by
email or facsimile must be promptly
confirmed to the Investment Manager by a
written version thereof in substantially
identical terms and bearing a live signature
but prior to the Investment Manager’s
receipt of such confirmation the
Investment Manager shall be entitled not to

act on such email or facsimile notice and/or
instruction.

The Investment Manager reserves theright
to require written confirmation of any
verbal instructions given by the Client and
shall not be obliged to carry out such
instructions until such written confirmation
shall have been received by the Investment
Manager.

The Investment Manager may rely and act
on any notifications, instructions or other
communication that purports and is
reasonably believed by the Investment
Manager to have been given by the Client.
All such notifications, instructions or other
communication shall be binding on the
Client and the Investment Manager shall
not be liable for acting on such instructions
and has no duty to verify the identity or
authority of any person giving such
instructions or the authenticity of them.

WARRANTIES,
ACKNOWLEDGMENTS,
CONFIRMATIONS AND CONSENTS
GIVEN BY THE CLIENT

The Investment Manager and the Client
agree and undertake to notify the other in
the event of any material change to the
information provided in this Agreement
and the Master Account Opening Form /
Application Form within fifteen days (15)
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13.2

13.3

13.4

of such change.

The Client understands and acknowledges
the investment strategy intended to be
followed in respect of the Investment
Assets shall be made in accordance with
the Investment Policy and Guidelines and
the Client hereby consents thereto and
understands and acknowledges that the
Investment Manager makes no
representation as to the success of any
investment strategy or security that may be

recommended or undertaken by the
Investment Manager as investment

manager with respect to the Investment
Assets.

The Investment Manager may purchase
and/or sell investment on the Client’s
behalf by placing instructions with itself,
its Affiliates, employees, agents or any of
its and their clients, whether acting as
principals or agents, as the Investment
Manager may in its sole and absolute
discretion decide. The Client consents to
the Investment Manager effecting any
transactions with or through itself, its
Affiliates, employees, agents or any of its
and their clients without prior disclosure to
the Client provided that the Investment
Manager considers to be equitable and
consistent with the fiduciary obligations of
the Investment Manager as investment
manager to the Client and other clients.

The Client warrants and undertakes that
during the term of this Agreement, at its
own expense and when requested by the
Investment Manager, to promptly do and
execute, or cause to be done and executed,
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13.5

13.6

such acts and documents as may be
necessary or desirable in the Investment
Manager’s opinion to give full effect to the
rights, remedies or powers conferred under
this Agreement.

By reason of investment advisory activities
and other activities of the Investment
Manager’s Affiliates, the Investment
Manager may acquire confidential
information or be restricted from initiating
transactions in certain securities. The
Client acknowledges and agrees that the
Investment Manager will not be free to
divulge to the Client, or to act upon, any
such confidential information with respect

to the Investment Manager 's performance
of this Agreement and that, due to such a

restriction, the Investment Manager may
not initiate a transaction that the Investment
Manager otherwise might have initiated.

The Client represents and warrants on
continuous basis that

Q) the Client has full power and
capacity to enter into this
Agreement;

(i) the Client is the beneficial owner
of the Investment Assets or has
obtained the necessary
authorization from the beneficial
owner to have adequate power as
required by this Agreement to deal
with the Investment Assets which
are free from liens, charges or
other encumbrances and no liens,
charges or other encumbrances
shall arise from any acts or
omissions of the Client;

(iii)  the information given by the Client
to the Investment Manager in
Customer Information Form or
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13.7

13.8

13.9

13.10

otherwise in connection with the
opening and operations of the
Account is true, complete and
accurate and the Investment
Manager is entitled to rely on such
information until the Investment
Manager receives written notice
from the Client of any change
thereto; and

(iv)  the Client will maintain in full
force, validity and effect all
governmental and other approvals,
authorizations,

connection with the Agreement.

The Client undertakes not to deal, except
through the Investment Manager, with any
of the Investment Assets or to authorize
anyone else to do so.

The Client undertakes to supply to the
Investment Manager on demand at any
time or times such financial and other
information about the Client as the
Investment Manager may request.

The Client shall promptly give (or procure
to be given) to the Investment Manager
such information as the Investment
Manager may require to enable it to
comply with the requirements by the
SEHK, HKFE, the SFC or other overseas
exchanges and clearing houses or share
registrar or other entities pursuant to any
legal obligations and court orders. The
Client also authorizes the Investment
Manager to make such disclosure.

The Client acknowledges that the Client
has received, read and understood the
contents of the Risk Disclosure Statements.
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13.11

13.12

14

141

The Client agrees to pay the Investment
Manager and/or deposit at all time
sufficient collateral in such form and of
such amounts as required by the
Investment Manager from time to time for
the procurement of the margin facility and
meeting the  maintenance  margin
requirement and variation adjustments. the
Investment Manager reserves the right to
sell the investment on the Client’s behalf in
order to meet the maintenance margin

requirement and variation adjustments.

Any investment not permitted by the
Investment Policy and Guidelines may be
permitted by written consent of the Client.

CLIENT IDENTITY
In this Agreement,

(i) the
beneficiary”, in relation to any
transaction effected or to be
effected on markets operated by
the SEHK and/or HKFE for the
Client pursuant to this Agreement,
means each and every person who

expression “ultimate

(@ isthe principal for whom the
Client is acting as agent in
relation to such transaction;
or

(b) stands to gain the
commercial or economic
benefit of such transaction
and/or to bear its
commercial or
risk; or

economic

(c) s ultimately responsible for
giving the instruction in
relation to such transaction,
and
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14.2

(i) the
information”, in relation to any
person, means the true and full
identity of such person, including

expression “identity

such person’s alias(es),

address(es), occupation(s) and
contact details.

If, in respect of any transaction effected or

to be effected on the markets operated by
the SEHK and/or HKFE for the Client
pursuant to this Agreement, the Client is
acting as agent and the Client is for any reason
prevented from disclosing or providing to the
Investment Manager identity information in
respect of the ultimate beneficiary in respect
of that transaction, the Client undertakes to
provide such identity information to the
relevant market, clearing house, or regulatory
authority, including the SFC, the SEHK,
HKFE, overseas exchanges and clearing
houses or other governmental or regulatory
authorities and entities (the “Relevant
Regulators”) pursuant to any legal
obligations and court orders directly within
two business days (or such shorter period as
the Relevant Regulators may reasonably
specify for the purpose of this Clause 14.2) of
receipt of a written request either from the
Investment Manager or from the Regulators.
The Client’s undertaking under this Clause
shall survive any termination of this
Agreement.
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14.3

If, in respect of any transaction effected or
to be effected on the markets operated by
SEHK and/or HKFE for the Client
pursuant to this Agreement, the Client is
acting as investment manager of any
investment  scheme, account or
discretionary trust (or any other person)
and the Client’s discretion is overridden by
one or more of the beneficiaries of such
scheme, account or trust (or such other
person), the Client undertakes to (1) inform
the Investment Manager of such
arrangement and (2) provide the
Investment  Manager with identity
information in respect of the ultimate
beneficiary or such other person whose
instructions have overridden the Client’s
discretion. If for any reason the Client is
prevented from disclosing or providing
such identity information to the Investment
Manager, the Client undertakes to provide
such identity information to the Relevant
Regulators directly within two business
days (or such shorter period as the Relevant
Regulators may reasonably specify for the
purpose of this Clause 14.3 of the receipt
of a written request either from the
Investment Manager or from the Relevant
Regulators. The Client’s
under this Clause 14.3 shall survive any
termination of  this  Agreement.
Notwithstanding the foregoing paragraphs,
the Investment Manager is entitled to
require the Client to disclose the identity
information to the Investment Manager
and may terminate this Agreement and
close the Account immediately if the Client
is unable to comply with such
requirements.

undertaking
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14.4

14.5

15

If, in respect of any transaction effected or
to be effected on the SEHK and/or HKFE
for the Client pursuant to this Agreement,
the Client is acting as an intermediary in a
jurisdiction with client secrecy laws, the
Client confirms that (1) an agreement has
been entered into by the ultimate
beneficiary in respect of such transaction
that waives the benefit of such secrecy
laws in respect of providing to the Relevant
Regulators the information required by the
Relevant Regulators uponrequest pursuant
to Clauses 14.1, 14.2 and 14.3 and (2) such
agreement is legally binding under the
relevant foreign law.

Where the Customer is an Intermediary as
defined in the Anti-Money Laundering and
Counter-Terrorist Financing (Financial
Institutions) Ordinance (“AMLO”), the
Customer undertakes the following:

() Maintenance of internal policies,
procedures and controls to comply

with anti-money laundering /
countering the financing of

terrorist laws, regulations, and
guidelines including performing
ongoing monitoring of clients and
their transactions;

(i) Performance of the client due
diligence measures specified in
section 2 of schedule 2 of AMLO;
and

(iii))  Provision without delay of the
documentary evidence obtained in
the course of carrying out client
due diligence measures upon
request from overseas or local
regulators or the Company.

TERMINATION

47

BRARIR A sk B B P RIS AT ~ ISR
SRR G e AT G E R0
BRI B BETTEEIRE A Z AR E
EEHREINZ A JIE FiEER () B
B2 i NIIE A B s T Tihek » [FIE
RSl Al R i E A N
14.1 ~ 14.2 5 14 3REOR AR BRHY B E 1
BRI E R BEZ L E RS A Z IR
[ R (2)ILIA e R A B S NE A TS
H&HTT -

WNEFRAE (FTRER M TEE
BE( AR BT (T RESEIR
Bl ) FrfERI A - RS

HEPRATERBUR ~ IR AR AT ST 8

JesE RO M oy T B EERAA

&~ MARSES D BEHEEF A
BRI TR,

RISR SRS PRI 208208 - ¥
HEPBETHBELS &

DRI 5 N A o B B A B AR A Y
BOR > AR BRI T P
P A PR AR T AUS AV TR A
BREVEEA o

&b

MSCL_DMA_202208



151

15.2

This Agreement shall, or (as the case may
be) shall be treated as having, come into
effect as from the date of this Agreement
and shall continue to be in force unless and
until terminated by either party in
accordance with Clause 15.

This Agreement may be terminated by
either party in any of the following events:

() giving to the other not less than
thirty (30) days’ written notice;

(i) If either party is in material breach
of any of the terms and conditions
of this Agreement and fails to
remedy the same within thirty (30)
days of being required by the other
party to do so;

(iii) I either party:

(@  (inthe case of a corporate
entity)

becomes insolvent, goes
into liquidation, presents or
is presented with a petition
for or passes a resolution for
winding up, either
compulsory or voluntary
(save for the purposes of
reconstruction, merger or
amalgamation), or makes
any arrangement or
composition  with  its
creditors or any assignment
for the benefit of creditors,
or if a receiver, liquidator or
manager has been appointed
in respect of all or any of its
business or undertaking, or
if any event occurs the
effect of which is analogous
to any of the foregoing; or
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15.3

(b)  (in the case of an individual)

has a petition in bankruptcy
filed by or against him/her,
or is declared bankrupt or he
makes any composition or
arrangement  with  his
creditors.

In addition, the Investment Manager shall
be unilaterally entitled to terminate this
Agreement immediately by giving notice
in writing to the Client without incurring
any liability whatsoever and without any
prejudice to any other antecedent rights or
remedies of the Investment Manager for
the loss or damage if the Client at any time:

() shall commit any act which in the
subjective  opinion  of  the
Investment Manager is likely to
bring the Investment Manager, its
affiliated companies or any of their
respective  officers or other
employees into disrepute; and/or

(i) is likely to cause annoyance,
inconvenience or disturbance to
the Investment Manager, its
affiliates or any of their respective
directors, officers or employees
whether directly or indirectly or
would have the effect of creating
trouble; and/or

(iii) s of a menacing character; and/or

(iv)  dies (in the case of an individual);
and/or

(V) is unable to perform in any material
respects of its/his obligations as a
result of material adverse change in

its/his business or financial condition

which the Investment Manager is of
that opinion; and/or
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15.5

15.6

15.7

15.8

(vi)  isinbreach of Clause 14 above.

Termination of this Agreement shall not
affect or prejudice all the antecedent rights,
obligations, liabilities, powers or remedies
of the Investment Manager which shall
have fallen due or accrued prior to such
termination including any fees or expenses
accrued or due to the Investment Manager
pursuant to this Agreement on and before
the date of termination.

Termination of this Agreement shall be
without prejudice to the completion of
transactions already initiated. Such
transactions will be completed by the
Investment Manager as soon as
practicable. However, the Investment
Manager is at liberty, after receipt of or
service of notice of termination of this
Agreement, cancel unexecuted instructions
and the Client shall remain liable for all
cost and expenses incurred as a result of the
Investment Manager or the custodian or the
broker settling such transaction.

All fees and expenses accrued or due to the
Investment Manager up to the effective
termination date shall be paid out of the
Investment Assets to the Investment
Manager before returning the remaining
balance of the assets (if any) to the Client.

This Agreement shall be terminated, or
shall be deemed to have been terminated,
upon termination of the Investment
Account for whatsoever reason(s).

The Investment Manager may terminate
this Agreement immediately by giving
written notice to the Client if the
Investment Manager cease to be able to
fulfil its obligations or perform its duties
under this Agreement due to any change of
law or if the Investment Manager cease to
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15.9

16

16.1

16.2

be permitted to provide its services to the
Client under any applicable law.

The Investment Manager may terminate
this Agreement immediately by giving
written notice to the Client if the
Investment Manager considers at its sole
discretion that it may no longer be able or
fit to perform (or perform properly,
efficiently and satisfactorily) any of its
duties hereby contemplated due to
whatsoever reason(s) including but not
limited to change of legal, regulatory,
economic, technology or social policies,
conditions or environment.

GENERAL PROVISIONS

The Client undertakes with the Investment
Manager to do and execute (and
irrevocably authorizes to do and execute
on the Client’s behalf) any act, deed,
document or thing which the Investment
Manager may require the Client to do in
connection with the implementation,
execution and enforcement of any of the
terms and any rights conferred by this
Agreement including without limitation
the execution of the Client of an
irrevocable power of attorney appointing
the Investment Manager as its lawful
attorney to do and execute all such acts,
deed, documents or things on behalf of the
Client as it considers necessary or
desirable in connection with such
implementation, execution and
enforcement of this Agreement and the
Client agrees to ratify or confirm all such
acts, deed, documents or things by the
Investment Manager.

The Client understands that the Client has
supplied or may from time to time supply
to the Investment Manager personal data
about the Client (the “Personal Data™),
within the meaning ascribed in the
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16.3

16.4

16.5

Personal Data (Privacy) Ordinance
(Chapter 486 of the laws of Hong Kong)
(the “Privacy Ordinance”), in connection
with the opening or maintenance of any
Account or the provision of services
pursuant to this Agreement to the Client.
The Client acknowledges that the Client is
not required to provide any Personal Data
to the Investment Manager unless the
Client chooses to do so. However, if the
Client fails to supply any such Personal
Data, the Investment Manager may not be
able to operate an Account(s) for the Client
and/or provide the Client with any
services.

The Client acknowledges that the Client
has read the contents of Notice on the
Personal Data (Privacy) Ordinance and
agreed to the terms in it.

The Client shall be responsible for filing
any tax returns and reports on any
transactions undertaken by the Investment
Manager for the Account and in respect of
the Account and for the payment of all
taxes due on capital or income held or
collected by the Investment Manager for
the Client.

The Investment Manager shall not, during
the continuance of this Agreement, orafter
its termination, disclose to any person
(except with the written authority of the
Client or unless required by law or any
regulatory authority) any information of a
confidential nature relating to the affairs of
the Client which may come to the
Investment Manager’s knowledge during
the period of this Agreement. The Client
shall similarly hold confidential and shall
not disclose to any person information, not
already in the public domain, which is
provided by the Investment Manager to the
Client in its portfolio reports.
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16.6

16.7

16.8

In the case of the Client consisting of two
or more individuals, their obligations under
this Agreement shall be joint and several,
the Investment Manager shall be entitled
(but not bound) to rely on and act in
accordance  with  any instruction,
authorization or notice given by any one of
them and, on the death of any of them
(other than a sole survivor), this
Agreement shall not terminate and the
interest of the deceased in the Investment
Assets and otherwise hereunder shall

automatically ensure to the benefit of the
survivor(s). The Investment Manager
reserves the right to require written

instructions from all such individuals at its
discretion. Any delivery of payments or
Investment Assets to any one of such
individuals shall be a valid and complete
discharge of the Investment Manager’s
obligations to each individual regardless of
whether such delivery is made before or
after the death of any one or more of such
individuals.

Without prejudice to the right of the
Investment Manager under Clause 2.10,
this Agreement is personal to the parties
hereto and neither party shall be entitledto
assign or transfer any of its rights or
obligations hereunder without the prior
written consent of the other. However, the
Investment Manager may delegate, at its
own costs, all or any part of its functions,
powers, discretion, privileges and duties
hereunder or any of them to any person,
firm or corporation and any such
delegation may be on such terms and
conditions as the Investment Manager
thinks fit.

The parties hereby undertake to notify the
other party of any material change in the
information provided in the Agreement.
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16.9

16.10

16.11

16.12

This Agreement sets forth the entire
agreement and understanding between the
parties hereto as to the matters set out
herein and supersedes all previous
representations, agreements,
understandings, whether oral or written,
between them.

If any of the provisions of this Agreement
is or becomes invalid, illegal or
unenforceable in any respect, the validity,

legality and enforceability of the remaining
provisions shall not in any way be affected or

impaired.

The Investment Manager may amend the
terms of this Agreement by giving the
Client reasonable notice of the changes in
writing at any time. Any amendment to this
Agreement shall take effect of expiry of
such notice period and the Client will be
deemed to have accepted the amendment if
it does not terminate the Account.

This Agreement may be translated into
Chinese language but in the event of any
conflict arising the English version shall
prevail. The Chinese version of this
Agreement will be provided upon request.
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16.13

16.14

16.15

In this Agreement, words importing the
singular shall, where the context permits,
include the plural and vice versa and words
importing gender or neuter include both
gender and neuter. The expression
"person” shall include any firm,
partnership, association of persons and
body corporate and any such persons
acting jointly and the personal
representatives or successors in title ofany
such person. References to "writing" shall
include  texts transmitted through
Electronic Media. Headings are for
convenience only. Any reference to
Clauses or Schedules in the Asset
Management Agreement is a reference to
the clauses of or the schedules to Asset
Management Agreement, unless otherwise
stated.

The Investment Manager may assign,
transfer or otherwise dispose of all or any
of its rights, obligations and benefitsunder
this Agreement to any of its subsidiaries or
affiliates without giving the Client notice,

or to any other entity upon prior written
notice to the Client. The Client may not
assign, transfer or otherwise dispose of all or
any of its rights, obligations and benefits under
this Agreement without the Investment
Manager’s prior written consent.

The Client agrees that this Agreement and
all the terms hereof shall be binding upon
the Client’s heirs, executors,
administrators, personal representatives,
successors and permitted assigns. This
Agreement shall endure to the benefit of
the Investment Manager and its successors,
assigns and agents.
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16.16

16.17

16.18

To the extent permitted by law, the
Investment Manager may from time to
time amend or supplement (whether bythe
addition of schedules to this Agreement or
otherwise) any of the terms and conditions
of this Agreement by notifying the Client
in accordance with Clause 16. For the
avoidance of doubt, the parties agree that
the Client’s continued use of the services
provided by the Investment Manager under
this Agreement after such notification of
the said amendments and supplements to
this Agreement  will constitute
acknowledgment and acceptance of the
amendments and supplements to this
Agreement by the Client.

Waiver of any right under this Agreement
must be in writing signed by the party
waiving such right. The Investment
Manager will not be regarded as having
waived any right under this Agreement if it
fails or delays in exercising such right. Any
single or partial exercise of any right under
this Agreement will not preclude any
further exercise of such right or the
exercise of any other right. A party who
waives any breach of any provision of this

Agreement will not be regarded as having
waived any subsequent breach of that

provision or any other provision.

If any provision or part of a provision of
this Agreement is held to be illegal, invalid
or unenforceable in any jurisdiction, the
other provisions or parts of such provisions
will not be affected and will remain in full
force and effect. The legality, validity and
enforceability of the whole of this
Agreement will also not be affected in any
other jurisdiction.
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16.19

16.20

16.21

17

171

This Agreement, together with all other
written agreements between the Client and
the Investment Manager related to the
Account(s) and terms contained on
statements and confirmations sent to the
Client, contains the entire understanding
between the Client and the Investment
Manager concerning the subject matter of
this Agreement.

The Client acknowledges and confirms
that if there is any conflict or discrepancy
between the English and Chinese versions
of this Agreement, the English version will
prevail.

The headings herein are set out for easy
reference only and shall have no legal
effect. Terms in the singular shall mean the
plural and terms in the plural shall mean
the singular.

LAW AND JURISDICTION

This Agreement shall be governed by and
construed in accordance with the Laws of
Hong Kong Special Administrative Region
and the parties shall submit to the exclusive
jurisdiction of the Hong Kong courts.
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If we, Mouette Securities Company Limited, solicits the sale of or recommend any financial product to you,

, the financial product must be reasonably suitable for you having regard to your financial situation,
investment experience and investment objectives. No other provision of this agreement or any other document
we may ask you to sign and no statement we may ask you to make derogates from this clause
BT AR A AR T TOfEN B R T Rl E - L ERE L R
B REE T BOIRN ~ FrEE 5 A& HER R a0 R S EIE S B Y - Ay B RS sl
{FART A P AT AT BE SR AT N S BHAE R P T e SRR T (F AV AR R E A R - 7

Signed by Individual i A& FE%E:

Name of Client(s) %& 4% )
)
1 )
) Signature of Individual Client
(EPNESEE ==
)
2. )
Signature of Joint Client (if any)
& P#HZEAA)
in the presence of F:z& A
)
)
Name of Witness* F3& A &f%" )
)
)
Profession/Occupation E [ [ ) Signature of Witness
) HREAEE
)
Name of Company /\&]4 5% )
)
)
)
Acknowledged and Accepted by )
Mouette Securities Company Limited )
KRS S AR A EIEEE RN ) Authorized Signature(s) with Company Chop
JERE % E S N EIENE
Dated this of of
H day (H) month (H) year (£F)
Note =

Witness should be a licensed or registered person, an affiliate of a L8 N IE R FRRR B AL ~ FRAEEEE M A AU A1 ~ RoF

4] ol B 2% s SH A NSO T e gAY Tt/ \ S
licensed or registered person, a Justice of the Peace, or a )?jo:j#%}d: BUAISERAT /TR ~ B aTH - FRATE A
professional person such as a branch manager of a bank, certified

public accountant, lawyer or notary public.
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Signed by Corporate/Institutional client (if applicable) F5/\ S/ F %52 (A1#H):

Name of Authorised Signer(s) JEZiE A\ ZfE )
)
)
1. )
) Authorised Signature with Company Chop
T RE S5 N FI IR
)
)
2. )
) Authorised Signature with Company Chop (if
any)
B P EEAA)
in the presence of .25 A:
)
)
Name of Witness* F3& A &4f%" )
)
)
Profession/Occupation E3 [ [ ) Signature of Witness
) HREANFE
)
Name of Company /5|44 F& )
)
)
)
Acknowledged and Accepted by )
Mouette Securities Company Limited )
RS H AR A EIEEE RN ) Authorized Signature(s) with Company Chop
TR R A EIEI R
Dated this of of
H 5 day (H) month (H) year ()
Note "k

Witness should be a licensed or registered person, an affiliate of a

licensed or registered person, a Justice of the Peace, or a

professional person such as a branch manager of a bank, certified

public accountant, lawyer or notary public.
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COMMENCEMENT DATE BdtaH

dd H

Appendix A fffE A

mm A Yy 4

INVESTMENT ACCOUNT #&&IRF

Broker Name #8422 /\ 5] -
Client Name & = %47
AICno.  RF5EHS -

INITIAL INVESTMENT ASSETS g J#&&4H&

The sum of
Comprising of
HrpaE:
Cash:
I 4
Name Code
%4 Z 0
Stock/Bonds/Fund Kl _ At
K EE IS Quantity \Value
B G
Name Code
%4 Z 0
Stock/Bonds/Fund K&l _ i
K EE IS Quantity \Value
B G
Name Code
%4 Z 0
Stock/Bonds/Fund Kl _ At
SRR IR E S Quantity \alue
e G i
Name Code
%4 Z 0
Stock/Bonds/Fund Kl _ Ao
G R IEE Quantity \alue
HE g
Others Please specify:
it Lt
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Appendix B [ff{4& B

Letter of Authorisation / Indemnity Third Party Instruction on Trading Account

RBIRER=ATEE | BES

Date H HH:

To 8¢ :

Dear Sirs,

Re: Client name %= 4f :

Account number i FSERE:

(“Account” THEFE ;)

Notwithstanding the terms of any existing or future
mandate or other agreement of dealing between you
and me/us, I/we, the undersigned, hereby request
and authorise you (but you are notobliged) to act
on any instructions for any purpose in connection
with the operation of my/our captioned Account
with you which may from time to time be or
purported to be given by the authorised signatories
of Mouette Securities Company Limited(hereafter
referred to as the “Authorised Person” or the
“Investment Manager”) by telex, telephone,
facsimile, email or any other form of
communications approved by you (hereafter
referred to as the “Instructions”):

I/We confirm, understand and acknowledge that:

0] it has been explained to me/us the potential
risks of appointing an Authorised Person;

(i) any act or omission of the Authorised Person

shall be binding on me/us;
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(iii) the risk of the Instructions given by
person(s) purporting to be the Authorised
Person shall be borne by me/us;

(iv) you will not be liable for any losses or
damages arising provided that you have
acted in good faith;

(v) the Authorised Person will be receiving
benefits in the form of commissions, rebates,
bonus or otherwise in relation to any
transactions in my/our captioned Account.

In consideration of your agreeing to act on the
Instructions, 1/we agree and undertake:

@ the Authorised Person will be receiving
benefits in the form of commissions, rebates,
bonus or otherwise in relation to any
transactions in my/our captioned Account.

(b) that you may, but not obliged to, under
circumstances determined by you, require
from me/us confirmation of any of the
Instructions in such form as you may specify
before acting on the same;

(c) that you may refuse to act on any of the
Instructions in the absence of confirmation
specified by you pursuant to paragraph (a)
above, without responsibility or liability on
your part for such refusal or delay in acting
as a result;

(d) that you will not be liable for any failure or
delay in acting on any of the Instructions by
reason of any cause;

(e) to ratify and confirm any Instructions

whatsoever given or purported to be given
by the Authorised Person, including those
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()

(9)

(h)

given or purported to be given between
my/our amendment or revocation of this
Authority and Indemnity and the date such
amendment or revocation shall take effect
pursuant to the terms herein; and

to fully indemnify you on demand against all
claims, proceedings, liabilities, losses and
expenses (including but not limited to legal
fees) resulting directly or indirectly from
your acting, or refusing to act, on any of the
Instructions.

To authorize you to debit my Account to pay
any sum or sums payable to the Investment
Manager. The demand  notes/debit
notes/invoice issued by the Investment
Manager shall be conclusive evidence of any
sum or sums payable to the Investment
manager and you are not required to make
any enquiry or seek confirmation from
me/us and you will not liable for any sumor
sums so paid.

any amendment or revocation of this
Authority and Indemnity shall take effect
two business days after your receipt of
written notice thereof. The Authority and
Indemnity shall be governed by and
construed in accordance with the laws of the
Hong Kong SAR and I/we irrevocably
submit to the non-exclusive jurisdiction of

the courts of the Hong Kong SAR.
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Signed by holder(s) of the
captioned Account

H EAiRFRA N &E

I confirm that | have explained to
the Client the potential risks of
appointing an Authorised Person
and that any act or omission of the
Authorised Person shall be
binding on the Client

RAMERANCFE P EE
(SREY- NN PG L IN
HETE BB AE B P
HEHS]

Witnessed by: -

27
a5

Name(s) of the captioned

Name of Investment Manager /

Name of Responsible

Account: Investment Representative of Officer of MSCL.

AR FRA A MSCL: BEATANBESY
IR E SR E AR

ID / Passport no: C.E. no.: C.E. no.:

S S RS PRI AR

Date: Date: Date:

H A HHA: H A
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